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LIMITED OFFICIAL USE STATE 126533 

E.O. 11652: N/A 

TAGS: EFIN SU 

SUBJECT:KENANA SUGAR PROJECT 

1 . ON MAY 1 1, 1978, EXIMBANK'S BOARD OF DIRECTORS DENIED 
APPLICATION BY CANE MACHINERY & ENGINEERING CO. FOR 
FINANCING DOLLARS 12.4 MILLION OF FIELD EQUIPMENT TO 
KENANA SUGAR PROJECT. 

2. PRIMARY REASONS FOR DENIAL WERE INABILITY OF PROJECT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 126533 POSS DUPE 

TO GENERATE CASH FLOW FOR DEBT REPAYMENT, FACT EXISTING 
LENDERS REQUESTED TO RESCHEDULE AND CAPITALIZE INTEREST, 
AND LACK OE CREDITWORTHY GUARANTOR. VANCE 
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